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~Q JHEUXDU\ WKH 26)0 LV IRFXVHG RQ ¢

VDIHYWFKHDUQUHJRQU HKIWHWHAD O OWHRR P H

ILUMSDUNNIBQH O H F W.WIVRDHOH DHUVL P SWK L Q

2UHJR Q LADIVRW R H G X\W K HLLUDND G Q F U HW K H

VDIHW\ IURP DQ HOHFWULFDO ILUH

e $YRLG SLQFKLQJ FRUGY EHWZHHQ ZD(

e 'R QRWXQ® OHFWRRE&X® G HW USHRWNFUR
GRRUZD\V

e $3YRLG HOHFWULFDO RYHUORDG

e 8RQVLEBBYLOQDHOHFWUQ YWD G LW LZRD@®I
RXW OZHMWWHR XQHH®KHBQ GD G ® E UH D NM
QHHGHG

e (OHFWULRFDNY KRXCEGHI GRQHE\ D TXDOLI
SURIHVVLRQDO

e SHDWKPDQXIDFW XQNWMNQENIRRISHUD
DQ\ HOHFWULFDO RU KHDWLQJ HTXLS]H

e SHSODIFMWHPNYSSOLDQEWRMUDFNRUSDPDJH
HOHFWULFDO FRUGV EURNHQ SOXJV

e 30XDSSOLDGRUW VEORHHDW RWBYULJIHU
VWRYZDN KHGV\HBW G LUHEQWR D RXW d
DQGQHYHWWRSRZHVWURSH[WHQVERQC
(IWHQVLRQ FRUGV DUH IRU WHPSRUD

e ODNH XUHRXKDYERUNLQIRNBODURYH Y H
OHYRH\® XKRPHLQF O XV KBV H P HIQWW LHDH K
EHGURRP DQG LQ WKH KDOOZD\ RXW

e ODNWXYHRXKDYHRUNLFDIREPRQR[LBEDU I
RHYHOHYH\®RXKRP K LWHK G UR RRW HDH K
EHGURRP DQG LQ WKH KDOOZD\ RXW
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7TKH26)0 KDWGGLWLRQEL
ILUSIUHYHQWGRRBRDWLRC
UHVR X WDV O R QIOMYV
ZHEVLWH

7KH26)0 KD\VGHYHORSHG
WKHLUHG6DPHVVDJILQJ
JXLGHDFKPRQWHKYV
EURNHIXRZQE\ ZHHN
ZLWASHLIPRVVDJLRU

W K PR Q W KV ¥ H P &R X
FDQILQGWKHLUHG6DIH
JXLGHV KHUH

~Q -DQXDUNKH26)0
FHOHE UDDMHO/KDUHG
PHVVDJLQJ DERXW
&RPPXQBUWNBHGXFWLRQ
&55:HHN7KH26)0 V
FDPSDIZODMRFXVRG
WKUBMHDRRRNLIQUH
VDIHWRP H HD W LIQUH
VDIHW\QG LUHWWKH
ZLOGODQG XUEDQ LQ
VSHFLDWHFWLRIDV
GHYHORSMXEHEVLWH
W K WY F O XI5 HX/L GIR U
KRZ WKH2UHJRQLUH
VHUYED § W DAUKMRAR
&55 :HHN FDPSDLJQ

&KHEN WKH SDJH RXW

7KHRI1ILFBIOVRDVDQ
XS GDWH®D L BIDQYIHR U
WKRVAH. VKLQWROHDUQ
PRUIBERXVGXFDWIQQJ
VSHFLILRIHSUHYHQWLR
WRSLFV
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2Q 'HFHPEHU 2UHJRQR VIV
PHPEHRULWIMUHILJKDWAQHOQHI®VRQ
DQ@WZRWKHHWYNLOD@®EDEUDQK DU
+HSSQHU

1HOVRD\D YR O X Q WIHHKIWIDW K H

PHPEHWHSSQHNUUMHSDUWP HREWH |

BWHYH 5KHD VSRNH ZLWK WKH ORF
1'8 LQUL IBHWHW R O/G®IHZR X WD WWH N®U L OOV RIPOGKHHFRQG KLJIKH'
DWWHQ GHHYPHLGE L G ® DW W HWD\GDRWLIKWKHEDVQ@ZRUNLDKE DV
WKHUH 5KHD WROG WKH VWDWLRQ VKH ORJJHG FDOOV LQ

$VIHRY \DROWKHHSSQHWH SDUWPHEQ® KFRP P X Q LFMRQ W LMPR R XU Q
W KGIR RV.H O ON. K25 ) 0 VW DIQ & KHJ H J RIQUAH U YWFBY G ENV L @HW K ZR U N
WKURXJK WKLV WU\LQJ WLPH
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- QKHULQIZOGINDVIRYHUQRMHIRRYHUQRWMHURZWRSSHGWKRHRG6)O0
KHDGTXDUWHUV LQ -DQXDU\ WR WKDQN VWDII IRU DOO RI WKHLL
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TKHRUBRQIILFRI6WDWHBDUVKIDWDNLGURAIVVYQUROCROQW KHQJIJLQH
SURJUBRHRYV K HVR/ KHXSSOHP HRM\DWL R QRHDUIW B R JUDPS O L AHUWM YV
GXH -DQXDU\

7KHQLQBURJUDBYLVRIRXSV HWRHHWKVGULWEHJL@LWEBRODQL
PDNHWARPPHQGDVRIQR®YD UDBWXNFHPRAKM 6)0 KLU H®(QJLBWRIUDP
FRRUGLQEWRB®BYMWKEVRJIUIRRIZDYSSOLFPMESHPVMRHDIURRKDG
ORQWR\D VRRQ

&RQWUDWWE/ZDUGWBRVHQEDXENL QWEKHEDW MHQGBQ®\SHHQJILQHV
6 NHHW®WBI\D ZD U GMKHR Q W WIERM &&W\SHH Q JL QHKVW LPHORI@H O L XD W\
QRWWEHHBVWDEOENRB KD VDIURQEDFNRUTGKH6)0 DQWLFLBRRWH V
GHOLYHULHV WR EHJLQ LQ WKURXJK WKH ILUVW WZR TXDUWHE

7KH6)0 (QIJLBWRIUDW D RWKBIIJHQFSHA SR GWID RUHJIJR@LWLDKH Y H
L QLW LDDNVELY H D WG CER O VR\DHBLD FAQV® R G H U (L] 6 G ILKAHS R B IVW KA IQH
2UHJRQUMHX W XPIOB\VWHP)0$6 7TKHRDRISHV R BHD RQUHJRGVRPWWDFN
ILUBKL QWK HD\UUMPDO QG HHWKHPZDIURFERPPXQLWLWWK26)0 (QJLQH
BURJUDP SRIMHDUQ PRUH
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7KH ORELOL]|BWIFR®P LW VKB HJXRHHW MWRILVF BQWF K D Q JIHKWH RG
W K H ZLOGILUH VHDVRQ

- DORQKDWRSLRWKMHRPPLWWBHYFRVWRQVUGEHIPROWDFRPPLWWHH
PHPEHU RU WKH 26)0 $JHQF\ ORELOLDIPWHRB RHRRUGLQDWRU

TKHRPPLWAVWYKEDHOUMRIBHRKQVIRQSDORFXFKHRPPLWRHHPHEHODVVHIHJ
'DYLV 6FRWW *RIlI OLNH +XVVH\ DQG &KDG OLQWHU

IRMIQLILRS QWD WRKRIPIHVMH[SHFWRHW KH S ODWKRXWKMHRPPLWWHH
UHYLHZLQJ DSSDUDWXV UDWHYV ZLWK FRPSHWLWRUV

%DV RGWKFO DR OXQWBMIAND Q F U HEDMHREE 3 +R W K\WDIOUL VWK X QB Y LH Z
RI PHWKRGRORJ\ DQG UDWHV SULRU WR WKH VHDVRQ

&+$' 02172<$ 216 7+(
26)0 7($0 $6 (1*-(
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&SKD@DRQWRMRLQW&R6)0 DVWKHQJIJLQHURJIUDP
FRRUGLQHHE R H Y L R2ZRAON HREW KHU HJ RS D UMWPW
R1)RUMWMWNDW KGILVWBX\VFMWY RS MU D WLIRGIDVJI HRUW K H
1RUVWEBEYFDGNWULHDW ZVRUNB® ') VFHQ WRLRWAR U

SR RS H U DWRIR@D J KWK D & S H QWK B D VMZ\ H D UR/Q
2') VLQFLPHD@W JHPWOWP® RJL\DMUFR/X$BSSRUW
XQLW OHDGHU HTXLSPHQW PDQDJHU DQG RUC

&KDBUDGXDWRIFHVWHWHIBQLYHWLMIMXVLQHVYV
PDQDJHPHQW GHJUHH

&KDGOLYHYpFLRLMWKKLYLIBQ® KUGDBIXJKWHUWHK¥ @R\
WDND@GY HQWXQUAKD QWK HHW V S H F IRDXAVAE RZR-WWK
IULHQGY DQG IDPLO\
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7KH26)0 ZLOKRVW WDVIRUFBHDGHU
VI\PSRVLR® D\ L@&HQWAUIHIR Q

WKHLWW\PSRVLXAQFH $V D
UHPLQ GHUH W H @DXHGGE HIQWID VAU F H
OHDG BV V LQAMWAEDQ GV K R ¥ KRL Q W ARG
ILOO WKLV UROH LQ

7KHHYHQWY® DDRW GDOD\ DW
S P DQG HQG 7XHVGD\ 0D\ DW S P

7KHPRELOL]BWRRBRQDWPXFFHMVO RV

W D VY REHO H D G WBAH U YDWH [ D F WWOK\D W
OHD GW BWKSH U V R QUDKIRAX S H U YZLKWH
26)0ZR X QOGN R/ KDBDWH JR @ VVRU F H
OHDGHRIWKHGHGLFDWQAQ@ FRIQL]H
W K HLIBFF R P R W P H3QW LIDQP & X W VR G H

L Q F L GHQAB R QLHOMKH\ P SRV L&KRH V
QRWURYIDGFHH UWLILEWYWLRIQFHOOHQW
RSSRUW W@ MDWQLRNVKWUDDG®G
LQFUHDVH SURILFLHQF\

—\RXD UBIRMX U U HIQ®)OL LFRK LR W D V N

IR UFOHH D GHPWD 100 B @ R X OGEL NVHE H
QRWLIZKBQUHJILVWURSHE®OHDVH
FROQWDBRWQFORELOL]D®WRRQGLQDWRU
-DPLH .RPHW]#RVS RUHJRQ JRY

- (/&0 ( 72 7+( 26)0 7($0
(/6% +(51$1" (=

(O V4H U Q D QMGRILMYKZH )0 DVDOLFHQWHUHVHQWDWLY H
IRW K5HH J X O DBHRUM L'E MV V LFOYKDEHHIQHOSLQ J
2UHJRQLRQVHD ZWR U N [ZQ YWKK\HW DRARVRIW K D W

W L PMK UR X UK J @V DIRHD LFE@ ® R P MV L PZH. WWKK H
6HFUHWDAWDWW 63 VK SHG@W.JK WD UMW K H
7UDLQBHEWDRWQ 667 VLIHDUVQNKBIH[2IITHQGHU
SHIJLV@HRWLIIRDPRUMHFHQWOKERPSXWHUL]HG
& UL P L-OD/OV KKK W I R @D \L. V K&R U SR UDYEN LR Q
DW WKH 6HFUHWDU\ RI 6WDWH

FL 1 ) %1 * 35 _ ! +/ 2% 5 HFHI



+$=0%7 U< 5%
5(3257 5(/ ($6("

*RY.DWHURZQJQEBJILVOAIMWLRMODWLQJ
WR WKH VDIH WUDQVSRUW RI KD]JDUGRXV PDWHULDOV E\ UDLO
7KHKDQJHMEH JR® Y L VBHAGD W X WHV W R

UHO DW R/QGHD I\W QN S RRUKMD DU G R X V
PDWHUEDGYUHFWIK@JILFRI 6WDWH H
0DUV KD®RR UG L\ D VIHSWUMB D U H ®@HEV V
UHVSRQUBIQXQD FW L YZMNIKWS H F LI RLFX V
RQRLFOK D] D UGRXW H WM. DLARW W O H DWKHDWY
RFFXU GXULQJ UDLO WUDQVSRUW

~ B DUWKDWEPDQGDWIK6)0 WR GREW

DGPLQLYVWUXIOMLY H DSOD®WKH

FRRUG L QUDBWRHEBWHR LOK D] DUGRIXWHULD O

VSL&OWHO H DWKHRWF )GX U LODWQ DQVSRUW
LGHQWHWSRQNWR X UFHMWDQBHHGHG

DQG FRRUGLQDWH WUDLQLQJ IRU HPHUJHQF\ UHVSRQGHUYV

7 K HJ HRSU & USHD U HEG W K26 ) 0 | R W K U H J ReQV DMK L V O DMWIWIO LORWNY LWL |
FRPSOHVWHG IRBUPHUJHGDQ DLW UDLRQGRPP X QRWW U HOOFFKL Y LW L F
7KHGRF X P HIQOWAMRX PP D U LWKWRI6)0 WWHVRXPRRUGLQDQIRRIPDWLRQ VKE
DFWLYDQGBW RW KFHRPLOHD B FR SR IW KIKK QG S RUDAY D L O @NDK26 ) 0
ZHEVLWH

</( 678%57 -2-16 7+( 26

NOHBWXDMRLQMGH26)0 ILOOWMDKHLVWULFW
*LOOLDP ORUURZ G MM\UDM. HPDUVK®RVLWLRQ
NOHD/ERUMQGDLMHEORRFE5 DQBRYHGBDOHP
WRWWERIBEPHNERMP XQRWOOHIHHMRIUBPVKH
UHFHLYGIBJ UH@IL USHU HYW LRQG VKR URW H U @V WIKS
HL]JHVLUMHSDUWPHMW DVKLUHE *UHVKDR UH

'HSDUW PAKHMKHU HP D GORIW L J KMD IDWD G H S XIW U H
PDUVKDO

+HKDWXPHURHUWL | L EQWUSROHY H Q IWQ RIQWWLIRID
DQERGHIQIRUFH PIQAWJ HW L PKHHO L NN\HDAD N LIQVK L Q J
KXQWLANLOD®RVWWKRNW G PEWLY W OHR\R N V
IRUZDW& R UN LALIMKY HRIQ D W K26)0 DQFWDU VL Q
QHZ FKDSWHU LQ KLV OLIH DV KH UHWXUQV WR

FN 1 ) %1 * 35 _ ! +/ 2% 5 HFHI
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)LUPNEFLBFURWWHIJREDDHHTXLUHRRQWQWDUBQ G LVHD IHWAND QG DU G
L QVIKLM X ULV GWRKW RKQKVHU S U H QD SW.ARIID 6Q R U F H FRHW WU HJ R QU H
&RGH

256 UHTXLIWHRD UKD @ KIHL UK LHQ/ P D O QLWGH S D U W PMBOWS H F W
EXLOGDQ®Y/K HLUMH P L \$H VUGIH S D U W PLHQQAB RFSAULRRIQ PRV WD YBIZ U LW W H Q
SO DK W VFUMEKWASBIQ GUHTXHRA\QVSHF WWR F® Q G X ES\6

2UHIR@HDUO\ VTXDPLOBQGSGURWHEWREBWKDQ ILUHIHQFZKRVH
VL]BIQ 8 WU XFWELEIL Y HD WHKWHW DWW HROPD QD IJHQFWHAMHLWUHYHQWLR
FDSDELOUWRHUHW KDVMKRMHLQLPXHHT X LUKLGBMW K DWKQ D EVORHHWK DRD O
DQG ORRN WR WKH 26)0 WR DVVLVW WKHP

2XU GHSXWDWUWDUDIOVW)0OVDQWKUWHSHU Y GHLSXWY DWWD UVKDOV
6'6)0 VW K UWKR XWVWKWHW DV LIVUGH S D U W RAHERMW/H U VIKGELHUYRHWOH U YL R H
WKHAD FRPGHWHKHZULWWE&RQ¥)0OV DOVVHOGHWHURLYKBO®RFOQH
GHSDUWPHQW V ILUH SUHYHQWLRQ SURXR2DP-DBHDBB*QHHG DVVL'

'"HSXW\ 6KDQQRQ OLOOHU UHFHQWO\ PHW ZLWK 1HZSRUW )LUH &KLHI 5RE 0XUS

FO 1 ) 1 * 35 _ ! +/ 2% 5 HFHI
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(DFK6)0 ZLOQW WH UDBJ H Q EQV K HAILV WIUQ BWR J H WK F@& P S O B\& ® DRJ
FRRSHUD3RIER QU X WHIGQ HDF3X2 &K D VR XIL UHJ H Y H QQUIRRIQYDBH D V
LQFOXGLQJ

e )LUH RULJLQ DQG FDXVH LQYHVWLJIJDWLRQV

e )LUH LQVSHFWLRQV DQG ILUH FRGH DGRSWLRQ

e 30DQV UHYLHZ LQSXW RQ QHZ FRQVWUXFWLRQ

e )LUH LQVSHFWLRQ DQG LQYHVWLJDWLRQ WUDLQLQJ

32&WWUBRWFRQW BRI W H H P F\QWD\U B F R O QUIDE/RUWRRVGR G H Q WIKIFL U H

DJHQF\ V DQG '6)0 V QHHGY DQG SULRULWLHV ZLWKLQ WKH FRPF

~Q@HQHWDLOH HQFD §HORBW IW K URISW L R@ B FKU R J UDBPH®H S H Q QRLQD J

WKHLU FDSDELOLW\ WR SURYLGH VHUYLFH

e 2SWLRQH W HOHFEN HIQUMX U LV G LEMAARKIHH V R X IDRHE R P S H W HQFE H
DGPLQLVWHU IXO0O VHUYLFHV ZLWKRXW DQ\ DVVLVWDQFH IURI

e 2SWLHERLWH O HEWMHIGFQ HZ\L WDHO L P L BVEHLGW.B\H U | RW RS$HU D F WZLLFK/R X W
VWDWH DVVLVWDQFH

e 2SWLWRUHWR D JHQ FWH\WD\QRKD YW K BWH WHLGSQ RJUD® G L @G O\
KHDYLO\ RQ WKH 26)0 V VXSSRUW

7KH6)0 ZLOE@ Y LHHZF32 &H Y HW\K U\HIBD WD L @ HWKKAIHH G L WRIREHIHIR Q
JLUH &RGH RU VRRQHU LI WKH ORFDO ILUH GHSDUWPHQW KDV D
7TKRUHIJR@Y DWBID UV KKMHUWARXSSRXWRADETHHQFLEEH QWIH G XEH H
DQG OLIH VDIHW\ ULVNV DFURVYV 2UHJRQ

$8u%5( .5$86( -2-16 26)0 7($0 $6
' 675-&7 ' (387<67%7()-5(0 $56+%/

SXEULUHD XWHR LWK2H6 )0 IURRVKHD W& U X FHWZOH[LF)R UH
'"HSDUWPHEWUMKHZRUNHBGYD ILUHILIKWHU SDUDPHGLF ILUH
LQYHVWLIJDWRU

ORVWIKHWHUHY R OYWHREX /& H- UVHH U Y DIRQHY HYUL QW K H

FRPPXQLWKHEHJDMW YROXQWHHULIKWHBWKHORFEDO
FRXQ8WHZDWSDUDPHRUF\HDUDALUHILIRWHQHDUYV
DQS8HUY/BE&&UXFBIWILUH Y HVWDIIBWVBRHY VS HFRWR K/ H
ODVW IRXU \HDUV

6 KH. VH[FLWWRBRY W R6 URR N IZQ YWKH K X VE D QREQ D Q G
GDXJKWKEH \SDVVLRDBERMMWSUHYHQMQA®WRRNLQJ
IRUZDUG WR ZRUNLQJ ZLWK WKH &XUU\ &RXQW\ FRPPXQLW\

FM 1 ) %1 * 35 _! +/ 2% 5 HFHI
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&ROWGHPVD Q® IUR]H@®R G W KSIH U | FAFWAMIS U D F W E Bl V F X-HM D U-D\Q X D U\
%HQG ILUHILJKWHUV ZHUH DW 'LVFRYHU\ 3DUN LQ 1RUWKZHVW &
~FRUHXAVZKLOMIUH WWHRHQWPRPDWIRQUHKLIKGDQJIJHUBRR@BHTXLUH
VSHFLDOWY B GERIW HFWRWKDLQG TX LS P HQKWM UHQ RV XFN KL QYD

VW D Q GIDRMEH V F XHD FRS H U D WULHRTX L D 180 DEDD VHRRQWKHQYLURQRRAB W
WKLENQHVV ZDWHU FXUUHQW DQG RWKHU IDFWRUYV

%HQG )LUH DQG 5HVFXH RIIHU&KWEF N WX W IMWSR/HIIRWJ SLRRHW

)520 7+( "17(516G23(6 $1' /$''(56
7KH $SSOHUDM OO KALUH

'LV W ULHFQIGMV. UBIFD G H P\

3DURNWKWUQLQQ@DQXDU\

IRFXVRGKRZWRVLHD ULR XV

NQRWVHGRUUHVFXWRRO

KRLVWIDQJGJHQHURQH

5HF U XD®NRH D U Q/HRD U U\

UDLVH DQG ZRUN IURP ODGGHUV

EKHIRNKWKHHIRMWN)GROORZ

WKH WUDLQLQJ

)520 7+( "17(51(37) 5 72 7+( 5(6&8(

$SXIBRUWORRQ@CN VIHDE LRMDSUHGLFDPHQYV
VWXE@VL[] LGEISH.UUWVSRQBHRBRUWODQG
)LUBIQ 6HV F X H UFD O QHRGKWHF H ®RHDVP DGR J
WKBVQWHDBB[SRVHGSLSBQ & UD ZCRXGH |
DUPVBFKSIWXVLQIXQGHUJURX®WYDVWHP
WR ORFDWH WKH GRJ DQG WU\LQJ PDQ\ Z
R X W/ K KB\X D Q € X WQ WVRKSHL SW RD LIDF FHY MH Z
KRXUV ODWHU GRJ DQG RZQHU ZHUH UHX

&KHFN RXW WKHUHWWYHRBEMWKWWHWXUHY KHUH

G- 1 ) %1 * 35 ! +/ 2% 5 HFHI
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7 KH 1L FRYl 6W D WLHU BID U V KIDVO
DFFHSWR®L QD WR B\Q\H
*ROGHQ DQG 6LOYHU 6SDUN\
7KHROH®SDUMMFRJQRHWH
VHUYPH®PEHRULUBIJHQFRU
RXWVWDQGLQJ ILUH SUHYHQ!
VD IHWG XFDVDIERKQH Y H FTHKOIW
6LOBISDUNNFRIQRFHYDQU
FLYLODDBQFIRURXWVWDQGLC
DFKLHYHRBQWSUHYHQRWRQ
SXEOLF VDIHW\ HGXFDWLRQ

1RPLQDWRBRRSHRQVSISWLO

3 0 H DAXHE PLIRX Q R P L Q D VRIUFPQ
ZLWIKQH[SOD QDM ®R[DPSOHV
RI\RXWRPRIHH VFKLHMAB®W V
IRPLODWIRRIP¥DOEHIRXQG

KHUH
)R ® R UHQ IR U P DMR@RVYIEH &V
SXEOLF DIIDLUV DW

26)0 3IXEOLFS$IIDLUV#RVS RUF

3/($6( : (/&0 ( /$85(1
0@ ' (1 7+( 26)0 7($0

7KH26)0 ZHOFRPHX U HQR Z G HRK H OBL WK X U
DJHQW\WUD QYR RER | R UP DWH.IRKQQ RIDIRVINVX U H Q
KDY HHDLWKKWWDWH \HD DWW K'# S D UW PRIQW
9HWHUDQV $1IDLUV DQG 2UHJRQ 6WDWH 3Rd

IDXUHQB®XDWHKHEPHVWHUULHJRB® LY H UALLWK
GHJUHEBDQWKURSRRRWIKHUWFDUHIHREFXVRG
DGPLQLVWURIDEH/NRMKNMRL Q148D WKHNLMOHFRP
SURJUPRRUGLQDWBMH®URPLUJIJLDQ® L YIHY
"HVWIDHPRLWHKBR\IULHRIGEHGBRIJVRNLQ BLQD
DQ&HBEDMR QEKH QMR D/ONL @D W OWHN DBV N V
TXLOWLQJ UHDGLQJ DQG OLVWHQLQJ WR P

&G 1 ) %1 * 35 _ ! +/ 2% 5 HFHI
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/L QG WHROMNR L QVHKG5 ) 0 D \DQH P S O R MHU Y IDRHDVO 6 YK W
KDWPRUW K IVQ[H D BRVH [ S H Q [EH L WKK\HW DR K N IDQD Q
H[HFXWDYNLVWRQWKH LIJKHUWXFDWERRUGLQDWLQJ
&RPPLVVDREFUXLQEDPLDYBHGLFHDFRRUGLQDWRU
ZLW2XUHIR@ UMY GHFUHQWOQ® Q+r5 UHFRPGYDJIHU
ZLWWKRUHJRGSDUWPRQW.VKOQGLOGOLL®GVH)\
JUDGXDWRRKSQLYHWRM2ZWH JRZQWIE D F K H QGERH WH H
LQ/RLRORXULQIHWUUHWLPWKH QMR\D/UGH QLQQ I FH

ZHD W KHID \ LJXL WIDQGE R U N LROK R X V&HJ R M Z E WRYH U
KXVEDQG DQG FDW LQ $XPVYLOOH

3/($6( : (/&0 ( (00$
(9$1672 7+( 26)0 7($0

(PPDKDY¥YRUNHAW KGAWIBDRV2ZUHIJRRBPRUWKDQ
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